
                                                                                          
                                                                                          

 

Date: 6th November 2024 

BSE Limited 
Department of Corporate services 
Phirojee Jeejeebhoy Towers 
Dalal Street, Mumbai – 400023  
 
Symbol: 500136 

National Stock Exchange of India Limited 
Exchange Plaza,  
Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400051   
Symbol: ESTER 

 
Subject: Outcome of the Board Meeting held on 6th November, 2024 
 
Dear Sir/Madam, 

The Board of Directors of Ester Industries Limited (“the Company”) at its meeting held today i.e.  
6th November, 2024, has inter-alia, considered and approved the following:  
 
1. Un-audited Financial Results (Standalone & Consolidated) of the Company for the quarter and 

half year ended 30th September, 2024. The copy of the said results along with Limited Review 
Report issued by the Statutory Auditors of the Company, are enclosed herewith as Annexure-I. 
 

2. Appointment of Ms. Adhrua Minocha as Chief Human Resource Officer of the Company based 
on the recommendation of Nomination and Remuneration Committee, with effect from  
7th November 2024. The details, as required under Regulation 30 of the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 (“Listing Regulations”) read with SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, are enclosed herewith as 
Annexure-II. 

 
The meeting was commenced at 05:30 p.m. and concluded at 06:15 p.m.  

You are requested to take the above information on record. 

Thanking you, 

Yours faithfully,  
For Ester Industries Limited 

 
 
Poornima Gupta 
Company Secretary & Compliance Officer 
 
Encls: As above 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 
L 41, Connaught Circus, 
Outer Circle, 
New Delhi - 110 001 
India 
T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (' the 
Statement') of Ester Industries Limited ('the Company') for the quarter ended 30 September 
2024 and the year to date results for the period 01 April 2024 to 30 September 2024, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations') . 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by th e 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical .and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered A ccountants 

Offices in Bengaluru, Chandigarh. Chenna1, Gurugram. Hyderabad, Kochi, Ko lkata. Mumbai, New Delhi. Naida and Pune 

Walker Chandiok & Co LLP is registered 
w ith limited liab ility w ith identification 
n umber AAC-2085 and has its registered 
office at L-41 Connaught Circu s, Outer 
Circle, New Delhi, 110001, India 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance w ith the recogn ition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obl igations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in wh ich it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registra · n No: 001076N/N500013 

Sandeep Mehta 
Partner 
Membership No.099410 
UDIN 24099410BKELHX8009 

Place: New Delhi 
Date: 06 November 2024 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
L 41 , Con naught Circus. 
Outer Circle. 
New Delhi - 11 O 001 
India 
T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financia l results ('the 
Statement') of Ester Industries Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), (refer Annexure I for the list 
of subsidiaries included in the Statement) for the quarter ended 30 September 2024 and the 
consolidated year to date results for the period 01 April 2024 to 30 September 2024, being 
submitted by the Holding Company pursuant to the requirements of Regu lation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. This Statement, which is the responsibi lity of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. According ly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

Chartered Accountants 

Offices 1n Bengaluru. Chandigarti. Chennai , Gurugram. Hyderabad, Koch1, Kolkata, M umbai, New Delhi, No1da and Pune 

Walker Chandiok & Co LLP is registered 
with limited liabili ty with identification 
number AAC-2085 and has It s registered 
office at L-41 Connaught Circus. Outer 
C irde, NewOelll<. 110001. India 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations , 2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above , 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement pri nciples laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requ irements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Reg istratio o: 001076N/N500013 

Sandeep Mehta 
Partner 
Membership No.099410 
UDIN 2409941 OBKELHW2835 

Place : New Delhi 
Date : 06 November 2024 



Walker Chandiok &_Co LLP 

Annexure I 

List of entities included in the Statement 

Name Of the Holding Company 
Ester Industries Limited 

Name of the Subsidiary Companies 
1.Ester Filmtech Limited 
2.Ester Loop Infinite Technologies Private Lim ited 



S.No 

PART I 

• ) 
h) 

•l 
h) 

c) 
d) 

c) 

n 

•) 

h ) 

ESTER INDUSTRJES LIM ITED 
Regd. Office : Sohan Nagar, P.O. Chan.ibt.11, Kh11im1 • 2Ci2 J08. Disu. Udhamsin&h Nagar (Uu arakhand) 

CI N • L2'1 1 IURJ93$PLC0150'3, Website : l'l'1'l'W.c:JIC'rindu.1trics.com; Email: innl'ilor@,ulC'r.in 

PhonC': (05?,J) l5015J·57; fu: : (059'3) 150158 

Stalemcnl of una uditC'd standa lont financial rts ullS for the quaner and sit montb lltriod ended J01h Sepft m bC'r l OU 

Particulars: 

Income 
Rc ,·cnue ffom opcrmions 
01hcr inComc 
Tu1:1 l lncomc (i.+h) 
E:i11cn ~tl 

Cost or matcnals co11sumcd 
Cllaugcs in im·cntories of finished goods and \\ork in progress 

Emplorcc bcudiu expenses 
Finance cost 
Oc1)rcc1:uio11 :md amor11s.11io11 expense 
o uu:r c!lpcnscs 
Toi al c~11t•11scs (a+b+c+d~ 
Profi1/(Lou) bcfo~ 1u 
T:t'I'. c'pcnsc '.· 
C-urttnt la:i 
-Current quanci lpcriodl)·cou 
-Pnor Year 
Deferred t:ix (crcd11) I charge 
Net 11rofit /(loss) 111 f1t r cu (J-&) 

0 1hc r com11rthcn1h·e inromc 
llcms lh.11 n1ll 1M>t be rec lassified 10 profit and loss 
1) Ac11mr1al (loss) on rcmc~ureme nt M defined benefit plan 
ii ) Income la.'I'. effcc1 on hems tha t \\ill n04 tx- reclassified to profi1 a nd los.s 
It ems 1ha1 '" II be reclassified 10 profit and loss 
i ) Efrccll\'t pomon of los:io on hcdgmg mstrumcnts in cash flow hedges 
10 lucomc t:l'I'. clTcct 011 he ms that will be redassificd to profit a nd loss 
Oiiier c1>m11rthc1uh c (loss) (a(i+ii)+b(i+ii)) 
To1:1I comprcheushe incomc/(lou) (!"+6) 
Priid·up equi1y shrire crip1rnl (face \'aluc of share t 5 each) 
0 1her«1ui1y 
l;:ami ug 1>er equity sh.ire (foee \'aluc of' 5 eac h) 
O;mc: and Diluled l!PS · in t (not annualised cxccpl for year ended 3 I March 24) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Qu1u1cr ended 

JO Sc 11t n1hcr 202' 

(Unaudited) 

29.808.38 
• 36.28 

J0,24.J .66 

20,900.14 
(863.67) 

l.•S0.9 1 
1.009.40 
1.088.H 
$, 124.0j 

28,709.17 
1 .. ~!"A9 

S0.82 

321.10 
l ,IU.~7 

(H.28) 
9,69 

(602.87) 
l.&R 8$ 

(• 78.61) 
6K.&.96 

• .702.09 

1.2' 

Stantlal ont rc~ult i 

Quarter ended Qua rter ended 
Sii: n1onch 1•criod 

C'ndcd 

JO June 202J JO St 11tmhcr 202J JO Sc 1tcmbcr 202.J 

(Unaudited) (Unaudilcd) (Unaudited) 

23.963.16 23.759.12 l 3.771.l • 
41 3.86 639. 12 850. I.& 

24,377.02 2, ,398.34 $J,62J ,6H 

15,936.56 IJ.547.87 36,836.70 
156.39 2,598.51 (707.28) 

I.J29.60 1,397.80 2.880.ll 

8S2.93 955.89 1.862.JJ 
1.099.55 1.0H .82 2.187.89 
$. 162.10 558 1.56 10.286. 15 

lJ .637. 13 26,126.JS !"J,JJ6.JO 

(260.11) (1,728.11) 1,21$.38 

S0.82 

(ll.92) H l l.7') 265.18 
(20• .19) (1 ,176.37) 9!"9.JH 

(l.llO) (I.SS) (39.28) 
1.08 O.S2 10,71 

(602 87) 

l ·UI R5 
(J.92) ( U 3) (•81.~J) 

(208.11) ( l,277.70) J16,H ~ 

.& ,697.70 '4, 169.69 • .702.09 

(0.22) (I.SJ) 1.02 

(tin Ian} 

Six mo111h 1t(riod Prc,iouJ ~·cu 
tmJcd C'lltkd 

JO Sc ucmhcr 2U2J JI March 202' 

(Un11udilcd) (Audited} 

• 3.l70.00 85.538.87 
1.475.79 2.626.71 

.&5,045.79 M8,16!'i.~M 

29.918.76 60.l02.9 1 
( 108. lO) ( 1.015.40) 

2,6-15.44 5A80.00 

1.878.91 3.73301 
2.047.SG 4. 279.65 

11.006.20 20.91'4 2J 
41,4.&8.77 93,89.& . .&U 
(2.•0l.98) (~.728Jl2) 

(K 20) 

( l98.98) (1.387. 19) 
(l ,S0 '-00) (4,JJJ.'3) 

(3.63) ( HIO.IJlJ) 

0 92 2.& . .u 

(1.76) (76.~~) 

(l.806.16) (-4,4119.IJH) 
.&, 169,69 4,61J7.7U 

77.925.67 

(2,16) (l 19) 



St. No 

ScJ,:.menl tc\enuc 

•) Pol)csler chips a nd film 
h) Socca.1111,• noh'mc:rs 

Rcn•nuc from o ~r:11ion1 
Sti:,m cn t r tsufl.J 
fl.ou)I 1•rofi1 before= lax •nd i111cru1 

•) Pol)cstCr chips and film 
h) Spcc1:iht)' polyrncrs 

Tot~I 

Less 

•) F i 11:'1 llct COSI 

ESTER INDUSTRI ES LIMITED 

Rcgd. Offirc: Solum Na~11r, P.O. Ch11nihc111, Kh11ti ma • 262 JOS. Uisu . Utl lumsingh Nag11r (Un ankh11nd) 
C IN • L241 I I UR198~PLCOl~063, Wcb~flc: www. cs1crindu~tric11.com; [mail : inn slor@c.!iter .in 

Pho11c: {0~?"3) 2 501~3-:Ci7; Fi.x: (O!'i9·U) l!iO l !'i8 

S1a1cmcn1 of u1urnditcd .mmdalonc fin11nrial r csu lu for the quarter a nd six month 11criod e1u.lcd 30lh September 201.f 

Un:.mditc1I ScKmcnl wise Rc,·cnuc, RcsulU, Aucu 1md Lhlbilitics for lhe c,uarter a nti six month period ended JO September 202.& 

St1rnd1lonc results 

Qu1rtucnded Qu.rtcr ended Quarter ended 
Six month period 

Paniculars " nded 
lO S<" 1t<"mhu 102' JO June 202.f 30 Scnlcmbcr' 2023 JO St 11emhtr 202' 

fUn.udited\ lUnaudited) tUnaudilC'lfl Olnaudited\ 

lS.208.7' 19.396 . ..JO 2 1.0ISAJ '" ·60S. l..J 
..J.599.6.f .... 566.76 2.7 .. 3.79 9.166AO 

29smua ll 963.16 23 759.22 5J 77 1.~ 

2. 12.&.31 .&2.92 (12H7) 2. 167.lJ 
l . .&66.98 1.958.37 58J.S• J,'25.JS 

J.591.19 l,001.19 '58.91 ~,3?2.~8 

1.009..&0 8S2.9J 955.89 1,862.JJ 

h) Other 1111·;1llocable ex:ocnditure net olT from un -allocable income 1,0.&6..aO IA08..a7 UJl.I J 2 . .as ... s 1 
P tofit/lLou) hcfore t:u 1 ~3!'i..f9 (260.lll (I 728.11) 127:Ci.J8 
Scr,:mcnl :tUtlJ 

•) Polyester chips :i nd film .f6,296.17 ..J$,12-1 . .S7 48.019.60 • 6.296.17 

h) S1>eciali1y pol)'mc rs l• .127.63 1..1. IH.92 13,248.19 i'.127,63 

<) Unalloc:iicd 67,848.8-1 69.17 1.90 62.207.1 2 67.848.8• 
To1~1 1 1 28 272.6.& I 28 .all.39 I 23 .. 7 ... 91 1 28 272.6.a 

St•r.:111c11l li:4hlli1lc~ 

•) J>ol ycs1cr chips ;md film (1. 126 . .&I 7, 4-l k.2 1 S.HJ.7-1 6, 126 . .&I 

h) Spcciahly pol) mcrs S i l .% 555.0 1 39-1.9.& S IJ .96 

<) U1i:1lloc'1lcd 38..& 33 .90 37.998.73 -12.292.-17 38,-133.90 

Tut ;1l -1 ~07..a.27 -16 001.95 ..as uu~ .. ~ 07.&.27 

NOTES : 

l ~ in larsl 

Sis: mont h 11criot.I Prc,·ious year 
<"nded C'lldC'd 

JO SC' 1tembcr 202J JI M arch 202" 
lUn.udited\ lAudiltd \ 

)8.8 11.56 7.S . ..10.1.91 

... 758 . .a.a JO.IJJ.96 
.aJ ~70.00 ·~-"'il8.87 

301.85 (9.%) 

l .2H.J6 2.184.62 

1.557.l l 2,1".661 

1.878.91 J.733.01 
2,081.28 -1.170.'7 

(2 .&02.981 (~ 728.'21 

-18,019.60 .& 5.36 1.60 

IJ.2'8. 19 12.072.39 
62,207.12 71.7H.9S 

I 23 '14.91 119,169.9.a 

S.HJ,7-1 6.252.29 
39-1.94 -182.22 

-12.292..&7 39.812.0S 
-18 2..a1.1~ .16.5.16.SG 

I In 1erms of Rtgul~tion 33 of the SEBI (Listing Obligations and Disclosure Requiremenls ) Regulations, 2015, as amended, these standalone financial ruults rr.nandal results•) for the quarter ended 30 Septtmbe r 2024 and 
yeu 10 datt> n?sults for the period 01 April 2024 to 30 Seplember 2024, have been reviwed and recommended for approval by the Audit Committee and accordingly have been approved by lhe Board of Dirrctors of Ester 
Industries Umued phe Company") at their rMpeclive meer ings held on 06 November 2024. 

2 Th~ above Rnancfal ~sulls h<1ve been prepared in accordance wilh the recognition a nd measutemen1 principles laid down in Indian Accounting standa rd 34, Interim Fina ncial Reporting ("Ind AS 34' ), prescribed under 
scclion 133 nf the Companies Act. 2013 and other accounting principles generally accepted in India and In compliance wilh the presentation and disclosure requirements of Regulation 33 of the SEBI {Lis ling Obligalions ;1nd 
Disclosu re Requi~ments) Regulations. 2015 (as a mended). Including relevant circulars issued by the SEBI from time to time. 

J On M.-y 1. 2024. Compa ny entert*'d into a n agreement with Loop Industries Inc havfng principal office in Canada, to form a 50:50 joint venture based In India r1ndia JV-). The purpose of 1he India IV is 10 build and operate an 
Infinit e t.nop m:mufacturing facility in India which will manufacture of DMT and/or MEG through depolymerisation o r PET and/or Polyester waste using pa1ented Loop technology.Subsequenlly on 22 July 2024, Compomy 
hall'. lncor1JOro:11cd a private limited compa ny in the name of-ESTER LOOP IN FINITE TECHNOLOGI ES PRIVATE LIMITED rn1Te~r in India as wholly owned subsidiary of lhe Company. ELITe i.s Intended tn be the joint 
ven1ure company between the Company and Loop Industries Inc. (·Loop·) and both the Company and Loop will hold 50% in ELITe as per the joint venture agreement dated lst May, 2024 mentione'1 above . 

..i Compa ny In hoard mee ting d;11cd 14 Se ptember 2024 has proposed to issue fully convertible w;irrants to promoters and non prornotor groups convertible into one equily 11hares al any time within a period ofEighteen (18} 
months from the date of allounent of wa rrants. Preferential Issue Committee of lhe Board of Directors of lhe Company. at their meeting held on 16th Septe mber 2024, has Inter all>', considered and ap11roved lhe issuance or 
U)l IO 1, l 0,75,941 Warrants of face value of Rs. S/·per warrant, at a n Issue price of Rs. 158/· (Rupees One Hundred Flrty-Eighl Only} per warrant for an aggregate amount of up to Rs. l. 74,99,98,678/·. The resolution for the 

;o;;une has l>een <h1ly passed through postal ballot dated 16th October 2024, 

~ Ind AS lOR 011erating segment is a compone nt of the Company that engages In business activities whose opera ting results are regularly reviewed by the com1)any's Chi ef Operating Decision Moakcr (CODM) to moake <iecisons 
;ihouc resources 10 be alloc;atect to the segment and a ssess its performance; and for which discrete: financial Information Is available. Accordingly, the Company has identified Its operating segmenls as h~lnw: 

a) Polyester chips and nlm 
h) S1)CClality pnlymt'rJ 

Phlcc: Neu Delhi 

o~u· \\lcdnt sd'1). NO\'tlllber 6 . 202' 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

For £.utr lndust riu: Umircd 

,.L-.( 



ESTER INDUSTRIES LIMITED 
Rcgd. Office: Sohan Nagar, P.O. Charubeta, Khat ima - 262 308. Distt. Udhamsingh Nagar (Uttarakhaml) 

CIN - L241 I I UR1985PLC015063, Website: www.esterindustries.com; Email: investor@ester.in 

Phone: (05943) 250153-57; Fax: (05943) 250158 
Statement of standalone Cash Flows 

Par ticulars 

A Cash flows from operating activities 

B 

c 

D 

E 
F 

(Loss)/ profit before tax 

Adjustments for: 
Depreciation and amortisation expense 

Employee stock option scheme expenses 
Loss on sale of property, plant and equipments (net) 
Finance costs 

lntercst income on financials assets measured at amortised cost 

Unrealised foreign exchange gain (net) 

Bad debts, advances and irrecoverable balances written off 
Profit on sale of investments (net) 
Provisions/ liabilities no longer required written back 

Mark to market Joss on derivative contracts 

Income recognised on account of govemment assistance 
Provision for doubtful debts 

Gain on fair valuation of financial assets 
Provision for obsolete inventories 

Operating profit before working capital changes and other adjustments: 

\Vorking capital changes and other adjustments: 

Decrease/ ( increase) in current and non-current loans 
Decrease/ (increase) in other non-current and current assets 

Decrease/ ( increase) in inventories 
Increase/ (decrease) in other financial and non-financial liabilities 

Increase in provisions 

Increase in other non-current and current financial assets 

Decrease/ (increase) in trade receivables 

Increase in trade oavables 

Cash flow from operating activities post working capital changes 

Income tax paid (net of refunds) 

Net cash flow from operating activities (A) 

Cash flows from investing activities 
Purclrnse ofprope1ty plant and equipment (including capital work-in-progress 
and intangible assets) 

Proceeds from sale of property plant and equipment 

Proceeds/ (investment) from bank deposits (net) 

Proceeds from pledged deposits (net) 
Interest received 

Investment in subsidiaiy 
Purchase of investment 

Sales of investment 

Net cash used in investi112 activities (B) 

Cash nows from fi nancing activities 

Proceeds from Jong-tenn borrowings 
Rcpnyment of long-tenn borrowings 

Proceeds from issue of share capital 

Cash payment for interest portion of lease liabi lities 
Proceeds from short-tenn borrowings (net) 

Finance cost paid 

Dividend paid 

Net cash used in fin ancine activities (C) 

Net increase in cash and cash equivalen1s (A+ B+C) 

Cash and cash eauivalents at the beginning of the year 

Cash and cash eauivalents at the end of the year (D+E) 

Rcconcili:Hion of cash and cash equivalents as per cash fl ow statement 
Cash in hand 

Balances with banks: 

In cun-cnt accounts 

Bank deposits with original maturity upto 3 months 

Total of cash amJ cash equivalents 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 
Place: New Delhi 

Dote: 06 No"ember 2024 

For the six month period 

30 September 2024 
(Unaudited) 

1,275.38 

2, 187.89 

5.89 
27.59 

1,687.13 

(230.63) 

132.76 

10. 18 

(166.73) 
( 19. 15) 

( 116.83) 

9.93 

(131.30) 
6.95 

4,679.06 

1.60 

52.46 
(2,967.7 1) 

142.90 
2 1.62 

(97.37) 

( 1,52 1.96) 

687.80 

998.40 

(98.32) 

900.08 

(629.60) 

50.1 8 

( 1, 182.29) 

(601.21) 

234.57 

(5,020.00) 
(4, 11 8.62) 
6,385.62 

(4,881.35) 

10,545. 38 

(12,042.85) 

92.27 
(0.15) 

( 1,4 72.32) 

(1,619.85) 

(4,497.52) 

(8,478.79) 

9,996. 11 

I 517.32 

3.62 

2.08 
1,511.62 

1,517.32 

For Ester lndustH'cs Limited 

Arvind Singhania 

Chairman & C~ 

(~in lacs) 

For the six month 

JO September 2023 

(Un.audited) 

(2,402.98) 

2,047.56 

16.40 

(3.25) 
1,651.28 

(157.55) 

(1 5.36) 

37.41 

(95.81) 
(8.42) 
(6.38) 

(11 8.97) 

5 1.05 
(637. 11) 

(0.75) 

357.12 

( 10.95) 

992.38 
1,520.20 

(27 1.42) 
55.38 

(150.55) 

320.52 

1,067.87 

3,880.55 

{146.00) 

__l, 734.55 

(4, 149.43) 

51.65 
1,636.66 

162.28 

183.7 1 

(2,000.00) 

(850.00) 
2,239.28 

(2,725.85\ 

2,62 1.00 

(5,256.6 1) 

830.48 
( 1,613.92) 

(416.97) 

(3,836.02) 

(2,827.32) 

2,834.97 

7.65 

3.07 

4.58 

0.00 

7.65 



Sr. 
' o 

A 
1 

2 

B 

1 

2 

3 

ESTER INDUSTRIES LIMITED 
Regd. Office: Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Ud hamsingh Nagar (Uttarakhand) 

C IN - L24 I I I UR I 985PLCO 15063, Website : www.esterind ustries.co m; Email : investor@ester.in 
Phone: (05943) 250153-57; Fax: (05943) 250158 
Statement of Standalone Assets and Liabilities 

As at 
Particulars 30 September 2024 

(Unaudited) 
ASSETS 

Non-current assets 
Property, plant and equipments 37,660.9 1 
Right of use assets 56.47 
Capital work-in-progress 8,363.25 
Intangible assets 18.03 
Financial assets 

Investments 42,320.00 
Loans 48.83 
Other fi nancial assets 896.56 

Income tax assets (net) 453.60 
Other non-current assets 769.81 
Total non-current assets 90,587.46 
Current assets 

Inventories 14,240.29 
Financial assets 

Investments 4,909.69 
Trade receivables 12,33957 
Cash and cash equivalents 1,5 17.32 
Bank balances other than cash and cash equivalents 2,343. 18 
Loans 28.85 
Other financial assets 153.76 

Other current assets 2, 152.52 
T otal current assets 37,685. 18 
Total 1,28,272.64 

EQUITY A 'D LIABILITIES 
Equitv 

Equity share capital 4,702.09 
Other equity 78,496.29 
Total equity 83, 198.38 
Liabilities 
Non - cu rrent liabilities 
Financial liabilities 

Borrowings 15,341.02 
Lease liability 1.25 

Provisions 1,056.19 
Deferred tax liabilities (net) 1,732. 11 
Other non-current liabili ties 1,520.58 
Total non-current lia bi lities 19,651.1 5 
C urrent liabilities 
Financial liabilities 

Borrowings 18,425.92 
.Trade payables 

a) total outs tanding dues of micro enterprises and small enterprises 454.46 
b) total outstanding dues of creditors other than micro enterprises and small enterprises 3,810.67 

Other financial liabilities 1,44 1.32 
Other current liabili ties 649.42 
Provisions 379.53 
Current tax liabilities (net) 261.79 
Total current liabilities 25,423. 11 
Total 1,28,272.64 

(~i n lacs) 

As at 
3 I March 2024 

(Audited) 

39,564.48 

56.85 
8, 173.47 

32.04 

37,300.00 
45.33 

870. 13 

406. 11 
792.46 

87,240.87 

11,279.53 

6,927.03 
10,823. 14 
9,996.11 

608.21 
33.95 
56.40 

2,204.70 
4 1,929.07 

1,29, 169.94 

4,697.70 
77,925.67 
82,623.37 

13,0 11.59 

1.25 
955.76 

1,626.56 

1,6 19.94 
17,2 15.10 

23,677.56 

466.73 
3, 158.74 

801.27 

546.32 
419.06 
26179 

29,33 1.47 
1,29, 169.94 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

For Ester Industries Limited 

Place: New Delhi 
Date: 06 November 2024 

............ 

Arvind Singha ia 

C hairman & .O 
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EST ER IND USTRIES LI MITED 
Rcj!d. Office: Sohan Nagar , P .O . C harubeta, Khatim a - 262 J OH, Disll. Udha msinl!h Na~ar ( Uttarakhan d) 

CIN - LZ4 1 I I UR1 985 PLC01 506J , Website : www.cucrinduslrics.com; Email : in\'CUor@::cster .in 
Phone: (0~943) HOl53-S1; Fu: (0.5'U J) 2501.58 

St;itement or una udited co n101ida1cd fina nc ial result s for the quarte r and si x monl h peri od ended 301h Sc111cm bcr 2024 

Partirnlan 

hlCollle 
Rc\·enuc from operat ions 

Other income 
T nl:t l income (:1 +h) 

Expenses 
Cos1 of nml crials consumed 

Cha11gcs in inwnlori~ of finished goods and work in progress 

Emplo~·cc bcnd i1 s expenses 

Finance cost 
Depreciation and nmorti snti on e xpense 

01hcrcxpcnscs 

T ula l cx111.·nscs (a +b+c+d +c+r) 

Profil/ (Lon) before In 

Ttlxcxpc-nsc 

Curren! l;ix 
-Cuncnt qu;irtcr/pcriod/~·e.'.lr 

-Pnor Year 
Dcfcncd Tax (crcdil)/ charge 

NCI p roril /(loss) afrcr In (J -4) 
Other comprehensive income 

Items 1ha 1\\ ill 1101 be recl ass ified 10 profit and loss 
i) ACluarial (loss) on remeasurement of de fined benefit plan 

ii) Income tax c!Tcct on items that will not be reclassified to profi t and loss 

hems 1hat will be rccl:issificd lo profit and loss 

i) EfTcc.1ive ponion ofloss on hedging insmuncnts in cash now hedges 
ii) Income tax effect on items that will be reclassified to profit nnd loss 

O ther co11111rehcnsi\·c (loss) (a( i+ii)+b(i+ii)) 

Tot ;i l com prchensi,·c incomcl(lon ) (5+6) 

Paid-up equity share upital ( face \'alue of share' 5 each) 
Other equity 

E01ming per share (face value of ~ 5 c01ch) 
Hasic :i nd Diluted EPS - in ~ (not annua lised except for year ended 3 1 lo.fa rch 24) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Q uar1cr e nded 

30 Senlcmbcr 2024 

(U naudited) 

33.115.98 

262.46 
33,378 .. u 

21.25fd4 
(90121) 

1,708.88 

l.8'6.27 
1.724.47 

7,069 .76 

32 ,704.71 
67J,7J 

50 82 

321. 10 

J Ol.8 1 

(38.14) 

9.69 

(602.87) 
148.85 

(48U7) 
( 180.66) 

4.702.09 

032 

Consolidated re.suits 

Q uarter ended • Qua rtc r cn ilc1I 
Six mon th periotl 

ended 
30 J une 2024 JO Se ntember 2023 30 Sentembcr 2024 

( Unaudited) (Una ud iletl) (Unautl itetl) 

28.614.98 26.ll7. 12 61 .730.% 

620.72 978.39 810. I M 

29,lH.70 2 7. 1 1 .5.~I 62 .61 U 4 

18.245.49 15.434.69 39.502.03 
897,80 3.11 3 12 (H I ) 

1. 704.42 l,615 .27 3.413.30 
1.676.36 1.770.90 l.522.6) 
1.7202 l.681.l8 3.453. 19 

6,64&.52 6.995.92 13,718.28 

J0,90 1.J l 30,6 11.48 63,6116,02 

( l ,66S.61) (J,495,97) (991.88) 

50 82 

(55 .92) (451.74) 265 18 

(1,609.69) (J ,1144.23 ) (1,3117.88) 

(550) (639) (43 64) 

1.08 0.52 10.77 

(602.87) 
148.85 

(4A2) (S.87) (486.89) 
(1,614.1 1) (J ,050.10) (1,79J.77) 

4.697.70 4.169.69 4.702 .09 

(l.71) (3 65) (1.39) 

(t in lard 

Sh: month pcriotl P revious ~ ·car 

entlctl ended 

JO Seutcmber 2023 JI Ma rch ?02 4 

(Un autlilccl) (Auil ilcd) 

S J.895.74 1.0<•.344.M 

1.'118. 16 2.701.<·3 
53.813.90 l,U'J,IU6 .2H 

35.545.09 76. 1 Hl.51 

563.2l (62f, 51·) 
3.063.99 6,3lt7.77 

3.H6.52 7.03 (,,lM 
3.3 10.00 6,802.<1-I 

13,734. 74 26,855.72 
59 ,6ti J.59 1,2? .. lii.&6.J6 
(S,8'9.69) ( IJ ,500.UH) 

(8.20) 
(59898) (1.387 19) 

(5,lSU.71) (12,104.69) 

( ll.76) (100.86) 

0.92 2-H -I 

(11 .84 ) (76 .42) 

(S,262 .5S) (12,18 1.11 ) 
4.169.69 4.697 70 

67,056.C.f, 

(630) ( l-1 . .J 'J) 



S r. No 

Sc!,!mrn l rc,·enue 

•) PoJycs1cr chips and film 
h) Socc111hh oohmcrs 

Rr ,rnuc from o 1cn1 ion.1 

ScJ?,mrnl rcsu lu 
lLo~.~v uron1 bdort 1:0 and in1cren 

•) Pol~cslcl' chips and film 
h) Spcc1.:illt~ 1>0l)mcrs 

Toi it I 
Less . 

•) F111anccc:os1 

ESTER INDUSTRIES LIM ITED 
Rc1:d. Office: So han Nagar. P.O. Charubctll, K h:ulnia • 262 Jll8. Disu. UdhamsinJ,:h Na2ar (UUarakhaml) 

CIN - LlJI 11 URl985PLCOl!i06J, Wcbsi1c : www.rncrinduuricuom; Email: in\'cstor@cncr.in 
Phone: (05?JJ) 25015J.57; F": (05?J 3) 250158 

Sta tcmrnt or unaudited conso lid atcll rinanclal results for the 11uanrr and si1 month ptriod ended JOth Sc)ltcmbcr 2024 
Unaudited Segmenl wise Rcn·nuc, RCs l.1115, AHCIS and Liabilities for the quarter and fr.: month pt'riod ended JO SC' ptrmber 2024 

Con1olidated rrsultJ 

Quarter ended Quarter ended Quarter ended 
S i:t monlh period 

Particulars rndrd 
JO Scntc mbcr lOH JO June 20H JO ScDlrmbtr 202J JO Srotembrr 2024 

f Unauditrtn IUnautlil ed) <Unaudited) tunaudilcdl 

28.670.SI H.089.J.i 23.393.33 S2.7S9.92 
M O .JO 4.52S.64 2.743.7'> 8.971 04 

JJ 11 ~.98 28 614.98 26 IJ7.12 6 1 7J0.96 

2.300 71 (746.02) (1.077.ll) l.lH69 
1,46698 1.951U7 S83.S8 JA2S.35 
J,767.69 1.212.JS (J 93.9J) J,?80.0J 

1.846.27 1.676.36 1.770.90 J.l22,lo3 

h) 0 1hcr un-:1llocablc cxDCnditurc net ofrrrom urHlllocablc income 1.247.69 1.201.60 1.231.14 2.4'9.29 
Profll/(Loss) hdorc 1:u 67J.73 II 66~.611 tJ,J9~.97l (991.88\ 

Sr~n11:111 a.ocu 

•) Polycstcrch1psnmlfilm 1.18,597.98 1.1 6,57l.3l 1.20.047.00 I, 18,l97.98 

h) S1>ec1alit) 1K>lymcrs lr.1. 127.<iJ 14,124.92 13.248. 19 14.127.63 

r) Unall ocated 2l.5 14.26 26,8M.34 29.438. 14 25.l l 4.26 
'fot:1I I ~8 ll9.N7 l .. ~7 :'i64.61 I 62 733.33 I ~8 239.87 

Scl!111 c11t lbhilitirs 
;i) Pol)CS1cr chips :rnd li1n1 49,232.76 48,866 . .15 ll.365.83 49,232.76 

h) S1>ec:1.:lhl) pol)lllCfS 51) .?6 555.01 3?4.?J 513,?6 

r) Un~lloca1cd 38.43!.JO 37.998.73 U.292A7 38.43S.JO 
Tola I 88 182.12 87"20.1 9 94 OSJ .24 HS 182.1 2 

NOT ES: 

" inl;ml 

Sh monlh peoriod Prc,·ious year 
,.nd,.•I ended 

JO Srntrmbtr ZOU JI March ?OH 

tuna udi1edl !Audi1cdl 

H.137 30 ?6.3?2 01 
4.75S H 9.952 64 

:'ii 89S.7J I 06J.U.6:'i 

(l.l77.H) (..SS2.87) 

Ull.36 2.IK4 <12 
(J2 1.H8) (2.J68.?:'i) 

3.H 6l2 7.0J6.2K 

2.081.29 4.IJIJ5.55 

'~ 8J?.6?\ llJ:'itlll.1181 

1.20.047.00 Ll 7.80-U 4 

13.248.I? 12.072.31) 

2?.438 .14 34.-129.11) 

I 62 7JJ.JJ I 6 .. J06.12 

51.365.83 52.25HK 
3?4.?J 482.22 

42 292.47 39.812.06 
9J OSJ.U 92 ,l:;:'il.76 

In terms of Regulation 33 of the SEBI (Llsli ng Obligations and Di sclosure Requirements) Regulations, 2015, as amended, these consolid at ed financial resulls ffinanclal results·) for the quarter ended 30 Se1Hember 2024 
and year 10 date results for the period 01 April 2024 to 30 September 2024, have been reviwed and recommended for approval by the Audil Commiuee and accordingly have heen a1>proved by the Board ofDiret."tors of 
Esler lndusl rfcs Limited (91he Comp;my") at their respective meetings held on 06 November 2024. The statutory auditors have audited t he ann ual financial resulls. 

l The above financial resulu have been pre11ared in accordance with the recognition and measurement prlndples lald dow n in Indian Accou nting standard 34, Interim Financial Re1Jorling ('Ind AS 34'), 1>rescribed under 
Set.'1.ion 133 of the Com1•anles Act, 2013 and o ther accounting principles generally accepted "' India and In compliance with the presenlalion and d isclosure requirement·sof Regu lation 33 of the SEBI (Listing Ohligations 
and l>isclosure Requirements) Regulations, 20 IS (as a mended), including releva nt circulars issued by the SEBI from lime to time. 

J Ont.fay I, 2024, Cu1111>;my entered into an agreement with Loop Industries Inc having principal office in Canada, to form a 50:50 joint venture based in India f lndia JV"'). The purpose oflhe India JV is to build and operate 
an lnlinile l.001• manufacluring facili ty in India which will manufact ure of DMT and/or MEG through depolymerlsalion of PET and/or Polyester waste using patented Loup technoloK)'.Subsequ ently on 22 July 2024, 
Company ha s l11corpora1ed a private limiled company in the name of.ESTEk LOOP INFINITE TECHNOLOGIES PRIVATE LIMITED rELITc·r in India as wholly owned subsidiary of the Company. El.ITe is in tended to be 
the juiut venture companyhetween the Com1);my and Loop Industries Inc. rLoop~) and both 1he Company and 1.oop will held 50% in ELITe as per the joint venture agreement dat ed 1st May, 2024 mentioned above. 

~ Company in boa rd meeting dated 14 Se ptember 2024 has proposed to issue fully convertible warrants to promotors and non promotor gro ups conve rtible into one equily sha res at any time within a period of Eit.:htcen 
(J 8) 111011ths from lhc dittC or allotm ent of warrants. Preferenlial Issue Commillee of the Board of Directors or lhc Com1>any, at their meeling held 011 161h September 2024, has lnlcr alia. considered and approve ti the 

Issuance of up 10 1.10.75,941 Wa rrants of face value of Rs. 5/·per warr.:rnl, at an Issue price of Rs. 158/· (Rupees One Hundred Fifty-Eight Only) per warr:rnl for an ai.:..:rc>:alc amounl of up to Rs. 1.74,99,99.678/·. The 
rcsolutio11 for tho same has been duly passed through pos1al ballot datetl 16lh Oclohcr 2024. 

!> l 11d i\S I 09 operatiu g segmeut Is a component of the Com pany th at e ngages in bus iness activities whose opera linl( results are regularly reviewed by the compa ny's Chief Operali11K Decision Maker (CODM) to make 
dedsons ahout resoun:es to he ;illoc.1te d lo the segme nt a nd assess its pe rformance: a nd for which di screte financial informa lion is available. i\ccordingly. the Com1)3f1y has identified its operalini.: segments as below: 

a) 1'olycs1cr chips <1 1111 fil m 
h) Spccl.1lity polymers 

Pbtr: Ne" O\"lhi 

Dair Wcdncsd.:i). Nonmbcr 6. 2024 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

For [Her In dus tri es Limiltd 



ESTER INDUSTRIES LIMITED 
Regd. Office: Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Na gar (Uttarakhand) 

C IN ~ L241lI U Rl985PLC Ol 5063, \ Vebsite : www.esterindustrics.com; Ema il : invcstor@ cstcr.in 

Phone: (05943) 250153-57; Fax: (05943) 250158 

Statement of consolidated Cash Flows 

A 

B 

c 

D 

E 
F 

Particulars 

Cash flows from operating activities 
(Loss)/ profit before tax 
Adjustments for: 

Depreciation and amortisation expense 
Employee stock option scheme expenses 
Loss on sale of property, plant and equipments (net) 
Finance costs 

Interest income on financials assets measured at amo11ised cost 
U nrealised foreign exchange loss (net) 

Bad debts, advances and irrecoverable balances wriuen off 
Profit on sale of invesbnents (net) 
Provisions/ liabi lities 110 longer required written back 
Mark to market (gain)/ loss on dcl'ivative contracts 
Income recognised on account of government assistance 
Provision for doubtful debts 
Gain on fair valuation of financial assets 
Provision for obsolete inventories 
Operating (loss)/ profit before working capital changes and other 
adjustments: 
Working capital changes and other adjustments: 
Decrease/ (increase) in current and non-current loans 
Decrease/ (increase) in other non-current and current assets 
Decrease/ (increase) in inventories 
Increase/ (decrease) in other financial and non-financial liabil ities 
Increase in provisions 
Increase in other non-current and current financia l assets 
Decrease/ (increase) in trade receivables 
Increase/ (decrease) in trade payables 

Cash flow from operating activities post working capital changes 

Income tax paid (net of refunds) 
Net cash flow from 011eratine: activities (A) 

Cash flows from investing activities 
Purchase of prope11y plant and equipment (including capital work-in-progress 
and iruangible assets) 
Proceeds from sale of property plant and equipment 
Proceeds/ (invcstrnent) from bank deposits (net) 
Proceeds from pledged deposits (net) 

Interest received 
P11rchase of investtucnt 
Sales of investment 
Net cash used in investing activi ties (B) 

Cash flows from financing activities 
Proceeds from long-tenn borrowings 
Repayment of long-tenn borrowings 
Proceeds from issue of share capital 
Cash payment for interest portion of lease liabilities 
Proceeds from short-tenn borrowings (net) 
Finance cost paid 
Dividend paid 

Net casi1 used from financine: activities (C) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Ca~h and cash euuivalents at the end of the vear (D+E) 

Reconciliation of cash and cash equivalents as per cash flow statement 
Cash in hand 
Balances with banks: 

In c111rent accounts 
Bank deposits with original maturity upto 3 months 

SIGNED ~e}o~ish and cash equivalents 

IDENTIFICATION 
PURPOSES G ~~~ND~~ 

~ 0 
Place: New Delhi ;f . i;::: 
Da te: 06 Novemeber 2024 "; · Ji 

CJ, .., 
~ :;:, 
~fDACCO°VJ~ 

For the six month period 
ended 

30 September 2024 
(Unaudited) 

(991.88) 

3,453 .19 
5.89 

27.59 
3, 173.88 
(285.39) 

1,052.14 
10. 18 

(166.73) 
(23.02) 
(81.55) 

( 153.27) 

12.00 
( 131.30) 

6.95 
5,908.68 

(4.47) 
1,062. 79 

(3,427.42) 
16.80 
29. 17 

( 105.73) 
(2,376. 73) 

(403.72) 

699.38 
( I 13.30) 

586.08 

(1,809.94) 

50. 18 
( 1,2 19.28) 

(601.2 1) 
289.33 

(4, 118.62) 
6,385.62 

11,023.92) 

10,545.38 

( 14,859. 75) 
92.27 
(0.1 5) 

(737.86) 
(3,059.43) 

(8 019.54) 

(8,457.38) 

9,996.59 

I 539.21 

5.51 

22.08 
1,5 11.62 
1,539.21 

For Ester Industr ies .bifnited 

Arvind Singhani / 
Chairman & C 0 / 

I t in lacs) 
For the six month 

period ended 

30 September 2023 
(Unaudited) 

(5,849.69) 

3,3 10.00 
16.40 

(3.62) 
3, 186.93 
( 181.04) 
(403.43) 

37.41 
(95.81) 
(9.75) 
4.27 

( 166.78) 

51.05 
(637.11) 

(0.75) 
(74 1.92) 

( 11.00) 
1,349.23 
1,015.52 

(296.88) 
62.99 

(67101) 
3,729.70 
2,208.83 

6,645.46 
(154.57) 

6,490.89 

(4,990.61) 

51.65 
1,289.5 1 

162.28 
44.64 

(850.00) 
2,239.28 

C2,053.25l 

2,62 1.00 

(6,924.69) 

-

450.20 
(2,875.21) 

(4 16.97) 
<7,145.67) 

(2,708.03) 

2,835.46 

I l7.43 

3.47 

4.58 

119.38 

127.43 



Sr. 
No 

A 

1 

2 

B 

l 

2 

3 

ESTER INDUSTRIES LIMITED 
Regd. Office: Soha n Nagar, P.O. Charubeta , Khatima - 262 308. Dis tt. Udhamsingh agar (Uttarakhand) 

C IN - L241 I I URl98SPLCOl5063, Website : www.esterindus trics.com; Email : invcstor@ cstcr.in 
Phone: (05943) 250 153-57; Fax: (05943) 250158 

Statement of Consolidated Assets and Liabilities 

Particula rs 

ASSETS 

Non-c urrent assets 
Property, plant and eq uipments 

Right of use assets 

Capital work-in-progress 
Intangible assets 

Financial assets 
Loans 
Other fi nancial assets 

Income tax assets (net) 

Other non-current assets 
Total non-current assets 
Current assets 

Inventories 

Financial assets 
Investments 

Trade receivables 
Cash and cash equivalents 

Bank balances other than cash and cash equivalents 
Loans 
Other financial assets 

Other current assets 
Total current assets 
Total 

EQUITY AN D LIABILITIES 
Equlrv 
Equity share capital 
Other equity 

Tota l equity 

Liabilities 
Non - curren t lia bilitics 

Financial liabilities 

Borrowings 
Lease liability 

Provisions 

Def'erred tax liabilities (net) 
Other non-current liabilities 

Total non-current liabilities 

C urrent liabilities 
Financial liabi lities 

Borrowings 

Trade payables 
a) total outstanding dues of micro enterprises and small enterprises 

b) total outstanding dues of creditors other than micro enterprises and small enterprises 
Other financial liabilit ies 

Other current liabilities 

Provisions 

Current tax liabilities (net) 

Tota l current liabilities 
Tota l 

Pla ce: New Delhi 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

D11te: 06 November 2024 

As at 
30 September 2024 

(Una udited) 

95,657.56 

56.47 

8,489.8 1 

57.89 

57.99 

1,567.95 
496.50 

1,371.60 
1,07,755.77 

17,883.07 

4,909.69 

17,132.56 

1,539.2 1 
3,456.25 

36.90 
158.17 

5,368.25 
50,484.10 

1,58,239.87 

4,702.09 

65,355.66 
70,057.75 

44,255.50 
1.25 

1, 105.69 

1,732.1 1 
3,0 13.24 

50,107.79 

29,006 .00 

-
627.08 

5,318.98 
1,713.65 

765.31 

381 .52 

261.79 

38,074.33 
1,58,239.87 

(~ in lacs) 

As at 
3 1 March 2024 

(Audited) 

98,741.62 

56.85 
8,28 1.97 

80.59 

54.49 
1,527. 11 

434.03 

794.4 1 
1,09,97 1.07 

14,462.60 

6,927.03 

14,730.83 

9,996.59 
1,69 1. 13 

35.93 
59.90 

6,43 1.04 
54,335.05 

1,64,306.1 2 

4,697.70 
67,056.66 

71,754.36 

43.851.33 

1.25 

993.75 
1,626.56 

3, 149.03 
49,621.92 

33,400.47 

-
711.10 

5,686.9 1 
1,689.48 

759 44 

420.65 

261.79 
42 ,929.84 

1,64,306. 12 



                                                                                          
                                                                                          

 

Annexure-II 

Details as required under Regulation 30 of Listing Regulations and SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13th July 2023 are as under: 

Sr. 

No. 

Particulars Details 

1 Name of Senior Management 

Personnel 

Ms. Adhrua Minocha 

2 Reason for change  Appointment as Chief Human Resource Officer 

3 Date of Re-appointment and terms 

of appointment 

Appointed with effect from 7th November 2024. 

4 Brief profile (in case of 

appointment) 

Ms. Minocha has completed her Post Graduation 

Diploma in Management (Personnel Mgt & HRD) from 

Symbiosis Institute of Management Studies Pune, 

Master of Labor Law & Labor Welfare (MLL&LW) from 

Symbiosis Law College and Bachelor of Management 

Studies - Bhopal School of Social Sciences. She has 

more than 20 years of rich experience in industries 

such as commodity trading, technology, ITES and real 

estate.  

Prior to joining Ester, she was associated with some 

reputed organizations like Louis Dreyfus Company 

India Pvt Ltd., M3M India and Pulsar Knowledge 

Centre etc. 

5 Disclosure of relationships 

between Directors (in case of 

appointment of a Director) 

Not Applicable 
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